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Online game offersvirtual ownership for real money

By Laura Layder(Contac}

Saturday, May 19, 2007

Want to own a city?

N A T T

o

What about a state? Or maybe a landmark, like thei& of Liberty or even the Eiffel Tower?
You can through Weblo, an online game the invelites to call “Monopoly on steroids.”

Unlike Monopoly, the game takes real money. Youlway any property in the real world except those
others have already claimed and don’t want to sell.

Members can purchase everything from their homdiseio hometowns. Cities, states, airports, and
even celebrities are up for sale at weblo.com.

But don’t expect to buy Naples. It isn’t for sale.
Neither are Bonita Sprin¢ Estero or Fort Myers. At least, not right now.

They were snatched up months ago, and their ovamersow virtual mayors. No hard politicking
involved here— just money
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The“mayor” of Naples is also the mayor more than 100 other cities, including Bonita SgsinSt.
Petersburg and Jacksonville. He also owns Capev€eala“In case | have rockets | need to launtie”
quips.

And though he has no political aspirations, hetwigla’s virtual governor, having picked up the stat
for $18,000 and change.

“I targeted Florida,” said Rick Schwartz, a Bocadreresident and entrepreneur who makes a living
investing in Internet domain names. “I wanted Flari“It's one of the fastest growing states and
obviously it's a prosperous and wealthy state.”

He purchased about 130 cities in four states onld\tele same day the game launched last year.

He wasn’t quick enough to get Miami, Fort Laudeegalr Orlando.

“They were snapped up immediately,” Schwartz s&d.| snapped up whatever | could snap up.”
Why Naples?

“I looked for larger population centers in affluereas,” Schwartz said.

On Weblo, buyers can build profiles and pages ppstt their empire. Schwartz hasn’t developed his
sites yet. The idea is to create interesting svi#s information and pictures to draw other viewers

and potentially other buyers who are willing to pagre for your assets.

Owners can make money in several ways. They catl gsperties for a profit and they can collect
fees whenever anyone clicks on the random adsgostéheir pages.

“The more people that go to your site, the moreljikhey are to click on the ads,” said Scott
Ledingham, a Weblo spokesman.

Virtual mayors or governors get fees whenever pasel are made in their cities and states. Mayors
collect 5 cents for every $10 spent in their oftyjle governors get 25 cents for every $100 spent i
their state.

Earnings are paid out monthly.

Though he hasn’t developed his sites yet, Schwaszearned $500 on all his properties. He estimates
he’s invested $50,000.

“Florida and California are probably my biggestdiogs,” he said.

Those holdings include five airports. Among them #ae Jacksonville Naval Air Station and Langley
Air Force Base.

He even purchased Weblo’s headquarters in Ottawa.
“I figure if | buy them, | own them, right?” he jekl.

To make money, ycve got to take risks, | said
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“If you're scared to lose money, VIl never make a lot of mone” Schwartz saic*Most people da't
lose enough to win enough.”

He admits he spends virtually no time on the Siteeally need to hire someone to do this,” Schwart
said.

Though Naples, Bonita Springs and Fort Myers arien’sale, there are plenty of other cities avddab
And they’re affordable too.

(This reporter purchased the Naples Daily News@mathwest Floriddnternational Airport each for ¢
and change, including the deeds and asset pratdabtd keeps ownership secret. Neither of the
properties had been registered.)

Other properties purchased in Southwest FloridaudecFort Myers Toyota, Edison & Ford Winter
Estates, Babs Bead Warehouse and Waterside Shops.

The owner of the Ritz-Carlton, Naples, who has eadr cents, is accepting offers for his property.
So is the owner of Naples Municipal Airport, whashmade 4 cents on his investment so far and has
actually taken the time to develop his page wigthato gallery and information about Naples and the
general aviation airport. In his description, hitscthe airport a “gateway to paradise” and encgesa
visitors to use it. His site has generated mora #tahits so far.

Many members have amassed cities, celebrities e pies. Ledingham at Weblo likens it to
collecting baseball cards.

On the first day, Weblo offered all properties at $hat included the Empire State Building, which
recently resold for $250.

The cost of cities and states depends on theirasidgoopulation. Boston was initially purchased for
$36. It recently sold for $480.

Because of its smaller size, Naples came at a ivepgiae: $5.

New York City first sold for $387. has not resold.

To date, Weblo users have purchased more than 8ii@in the U.S. and more than 7,500 worldwide.
Las Vegas has sold three times. First it went 8%, $hen for $430, and finally for $2,300.

Seattle was bought for $40 and sold for $2,000fa&aifvent for $19 and sold for $450. Dallas was
purchased for $58 and sold for $1,000, nettingothieer a $942 profit.

States are a lot pricier than cities. Californiaier $53,000 and has not resold, Ledingham said.
Delaware was originally bought for $1,157 and régot $1,601.
In Canada, Ontario resold for $16,900, giving thginal buyer a $5,350 profit.

There are 31,000 assets ow on Weblo now, including celebrities, domains,astistates and ott
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properties
The owner of Quebec has made $800 since Weblohadgnast September, Ledingham said.

“It's kind of like a mix of monopoly, MySpace andikipedia,” he said. “Our boss likes to call it
‘Monopoly on steroids.”

His boss is Rocky Mirza, an Ottawa businessman aéwveloped online auction and trading sites
uniqueauction.com and swapedo.com, and thebuzwbere you can post content anonymously.

Weblo now has nearly 25,000 members worldwide.dittsving all the time. Want to play?
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