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'Real’ Estate Sale

Fantasy Properties Can Get You Actual Money on Weblo

By Sam Diaz
Washington Post Staff Writer
Thursday, August 9, 2007; Page D01

The mayor of Washington has put a For Sale sigthemation's
capital -- and he claims one of the 2008 presidéntindidates is
negotiating to buy the place for a fraction of wh&eorgetown

rowhouse might cost.
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This isn't the real Washington, of course, butrtual version of the
city on Weblo, a new Internet site that is offeromgine versions of
every piece of property on the planet and a realeydransaction
system to go with them.
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members can own the rights to replicas of
real world property, including cities and
states.
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correspond to those locations.
Properties -- th&Vhite House Digg. Google.
New York Clty, the state of del.icio.us Yahoo!
Virginia -- are initially Reddit Facebook

auctioned, and then can be
resold. So far, 10 percent of the virtual globe Ib@sn sold.

There are a number of ways to make money on Wélhlose who
own the rights to cities or states collect transactees from
members who buy virtual properties in their juriditins. Members
can personalize Web pages associated with thgdepties and mak
money from advertising sold on those sites. Evdiytuslontreat
based Weblo also plans to offer e-commerce sotigple can add
visual storefronts and sell real objects on thegegs.

Weblo, launched last September, was the brainciiiRlocky Mirza,
an Internet entrepreneur who has run online auctionpanies.
Mirza started an international software developnoembipany to
fund his new idea, and last month the site sec82 million in
additional funding from VantagePoint Venture Partne

One of Weblo's 44,000 members is Mike James@uyranecticut
real estate agent who so far has paid more thajo®Q%or 700
properties on Weblo, includingndrews Air Force Basé&Valt
Disney World, Newark andArlington. His original plan: Showcas
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actual properties for sale in the counterpart sfvitual city and
collect referral fees when the listing leads tea sale.

But Jameson also saw Weblo's own real estate paltehist a few
months ago, he paid $95 for Washington, a trarsathiat earned
him the title of mayor of the virtual city. "D.C.ag8 one of the first
cities | bought," he said. "That was a gold mine."

Today, his minimum asking price for Washington 39 $00, and he
said someone from one of the presidential campaigngacted him
as an interested buyer.

"Only because the election is coming up does #esrslike a good
move," said Jameson, who wouldn't name the carallzitause the
deal has not been finalized.

There's nothing fancy about Weblo properties, wiigpear to be
little more than simple two-dimensional Web paglesneson's
Washington, for example, consists of little morartta description «
the city, some pictures of the monuments and meaisoaround
town and links to his other Weblo properties.

But if the Weblo community grows and members stamvest mor
time and energy into sprucing up their online prtipe -- just as
millions of MySpace members have invested hourgdeg their
profile pages to reflect their personalities artdhat visitors -- there
is potential for more traffic and greater revel
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